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Natural Gas Report 

NYMEX Natural Gas futures hover at one year high  

US Henry Hub natural gas futures hovered at a one-year high as winter demand re-

mained firm, poised for a second straight monthly gain despite lesser than expected 

drawdown in the storage as colder weather expected in the coming weeks.  The 

amount of gas flowing to the eight big US LNG export plants rose to an average of 14.8 

billion cubic feet per day so far in December from 13.6 billion cubic feet per day in 

November.  The NYMEX natural gas futures for February delivery seen trading near 

USD3.702 per MMBTU, surging around 10% in the past one month period.  The prices 

were also bolstered by soaring European wholesale benchmark gas prices.  Dutch and 

British wholesale gas prices surged on the ground of cold weather forecast in early 

January and fading hopes for a new deal to transit Russian gas through Ukraine.  

In the last week, US liquefied natural gas (LNG) company Venture Global LNG's tanker 

Venture Bayou departed the Plaquemines export plant in Louisiana for Germany, carry-

ing the first LNG cargo produced at the facility. 

Russian gas to Europe is set to end 

Gas pumped into Europe via Ukraine for nearly a century will stop flowing at the end of 

the year when Kyiv’s transit contract with Russia expires. For 2023, that accounted for 

4% of the 3,250 terawatt-hours of EU gas imports,  with total Russian inflows including 

from other pipelines and liquefied natural gas (LNG) amounting to 463 TWh, or 14%. In 

2021, Russia constituted 42% of EU gas imports.  

Money managed positions NYMEX Natural Gas F&O  

Money managers reduced their long positions and short positions in Henry hub Natural 

Gas futures and options contracts in NYMEX platform the week ended on December 27, 

the U.S. Commodity Futures Trading Commission (CFTC) reported. The net long posi-

tions remained below zero. 

U.S. Natural Gas storage 

The Energy Information Administration reported that the natural gas stored in the un-

derground storage utilities in the U.S. fell by 93 billion cubic feet (bcf) in the week 

ended December 20.  The total working natural gas storage at underground facilities 

are 3529 billion cubic feet.  The storage level is 0.4% above the level seen at same 

period a year ago, and 4.9% higher than 5 year average. 

Exchanges Close Price MoM % Chg YoY % Chg 

NYMEX 3.703 ($/mmBtu) 10.11% 47.30% 

MCX 317.70 (Rs/mmBtu) 12.18% 49.93% 

*Near month futures contracts in NYMEX and MCX 
*Prices mentioned above are of 2:30pm Monday 

Money Managed F&O Positions in NYMEX 

EIA Natural Gas Storage (Billion Cubic Feet) 

Trading Outlook 

Periodicity NYMEX Feb MCX Jan 

Monthly View MILD POSITIVE MILD POSITIVE 

Short Term RANGE BOUND RANGE BOUND 

Technical Levels 

Trading Range $4.75-2.90 Rs.387-301 

Resistance 3 5.30 387 

Resistance 2 4.75 365 

Resistance 1 4.20 351 

Pivot 3.30 301 

Support 1 2.90 279 

Support 2 2.20 254 

Support 3 1.85 228 

December 30, 2024 

NYMEX Natural Gas:  MACD bullish divergence suggest prevalence of positivity.  The 
momentum may accelerate further above $4.20 level.  However, a dip below $3.30 
support could offer further downside. 

MCX Natural Gas:  Prices expected to extend north bound trades in the near monthly 
period.  However, a fall below Rs.301 level may be an early sign for weakness. 

*Short term view: up to three month. 
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GENERAL DISCLOSURES & DISCLAIMERS: 

CERTIFICATION  

I, Manu Jacob, an employee of Geojit Financial Services Limited, a public listed Company with Corporate Identification Number 
(CIN) : L67120KL1994PLC008403 and SEBI Registration  Number – Research Entity: INH200000345, having its registered office at 
11th Floor, 34/659 – P, Civil Line Road, Padivattom, Kochi - 682024, Kerala, India  (hereinafter referred to as “GFSL”) and  author of 
this report, hereby certify that all the views expressed in this research report (report) reflect my personal views about any or all of 
the subject issuer or securities/ commodities. 

COMPANY OVERVIEW 

Geojit Financial Services Limited, a public listed company, with Corporate Identification Number (CIN): L67120KL1994PLC008403 
and SEBI Registration Number – Research Entity:    INH200000345, having its registered office at 11th Floor, 34/659 – P, Civil Line 
Road, Padivattom, Kochi, Kerala, India, 682024 is engaged in the services of retail broking, depository services, portfolio manage-
ment and marketing investment products including mutual funds, insurance, etc. Geojit Financial Services Limited as a SEBI regis-
tered Research Entity, prepares and shares research data and reports periodically with clients, investors, stake holders and public 
in compliance with Securities and Exchange Board of India Act, 1992, Securities and Exchange Board of India (Research Analysts) 
Regulations, 2014 and/or any other applicable directives, instructions or guidelines issued by the Regulators from time to time.  

DISCLAIMER 

This report has been prepared by GFSL and the report & its contents are the exclusive property of GFSL and the recipient cannot 
tamper with the report or its contents in any manner and the said report, shall in no case, be further distributed to any third party 
for commercial use, with or without consideration. 

GFSL has taken steps to ensure that facts in this report are based on reliable information but cannot testify, nor make any repre-
sentation or warranty, express or implied, to the accuracy, contents or data contained within this report. It is hereby confirmed 
that wherever GFSL has employed a rating system in this report, the rating system has been clearly defined including the time hori-
zon and benchmarks on which the rating is based. 

Descriptions of any Commodity or Commodities mentioned herein are not intended to be complete and this report is not and 
should not be construed as an offer or solicitation of an offer, to buy or sell any commodity or other financial instruments. GFSL has 
not taken any steps to ensure that the commodity/(ies) referred to in this report are suitable for any particular investor. This Re-
port is not to be relied upon in substitution for the exercise of independent judgment. Opinions or estimates expressed are current 
opinions as of the original publication date appearing on this Report and the information, including the opinions and estimates con-
tained herein, are subject to change without notice. GFSL is under no duty to update this report from time to time.  

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance of 
the intermediary or provide any assurance of returns to investors. 

RISK DISCLOSURE 

Geojit Financial Services Limited and/or its Affiliates and its officers, directors and employees including the analyst/authors shall 
not be in any way be responsible for any loss or damage that may arise to any person from any inadvertent error in the information 
contained in this report. Investors may lose his/her entire investment under certain market conditions so before acting on any ad-
vice or recommendation in these material, investors should consider whether it is suitable for their particular circumstances and, if 
necessary, seek professional advice. This report does not take into account the specific investment objectives, financial situation/
circumstances and the particular needs of any specific person who may receive this document. The user assumes the entire risk of 
any use made of this information. Each recipient of this report should make such investigation as it deems necessary to arrive at an 
independent evaluation of an investment in the Commodity/(ies) referred to in this report (including the merits and risks involved). 
The price, volume and income of the investments referred to in this report may fluctuate and investors may realize losses that may 
exceed their original capital. 

The investments or services contained or referred to in this report may not be suitable for all equally and it is recommended that 
an independent investment advisor be consulted. In addition, nothing in this report constitutes investment, legal, accounting or tax 
advice or a representation that any investment or strategy is suitable or appropriate to individual circumstances or otherwise con-
stitutes a personal recommendation of GFSL. 
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REGULATORY DISCLOSURES: 

Geojit Financial Services Limited’s subsidiaries consists of companies such as Geojit Technologies Private Limited (GTPL- Software 
Solutions provider), Geojit Credits Private Limited (GCPL- NBFC Services provider), Geojit Techloan Private Limited, Geojit IFSC Lim-
ited and  Geojit Investments Limited. The Associate Companies  of Geojit Financial Services Limited  include Barjeel Geojit Financial 
Services LLC, Aloula Geojit Capital Company, BBK Geojit Securities Co. K. S. C. C and Qurum Business Group Geojit Securities LLC.. In 
the context of the SEBI Regulations on Research Analysts (2014), Geojit Financial Services Limited affirms that we are a SEBI regis-
tered Research Entity and we issue research reports /research analysis etc that are prepared by our Research Analysts. We also 
affirm and undertake that no disciplinary action has been taken against us or our Analysts in connection with our business activi-
ties. 

In compliance with the above mentioned SEBI Regulations, the following additional disclosures are also provided which may be 
considered by the reader before making an investment decision: 

1. Disclosures regarding Ownership: 

GFSL confirms that: 

It/its associates have no financial interest or any other material conflict in relation to the subject Commodity futures covered here-
in. 

Further, the Research Analyst confirms that: 

He, his associates and his relatives have no financial interest in the subject Commodity futures covered herein, and they have no 
other material conflict in the subject Commodity at the time of publication of this report. 

2. Disclosures regarding Compensation: 

During the past 12 months, GFSL or its Associates have not received any compensation or other benefits from any entity/ third par-
ty in connection with the Commodity futures mentioned in this report. 

3. Disclosure regarding the Research Analyst’s connection with the Commodity futures: 

It is affirmed that I, Manu Jacob, employed as Research Analyst by GFSL and engaged in the preparation of this report have no sub-
stantial ownership or financial interest over any Commodity futures mentioned in the report. 

4. Disclosure regarding Market Making activity: 

Neither GFSL nor its Research Analysts have engaged in market making activities for the subject Commodity futures. Copyright in 
this report vests exclusively with GFSL 

In case you have any grievance, please contact the below mentioned: 

Compliance Officer 
Ms. Indu K.  
Geojit Financial Services Limited, 
34/659 P, Civil Lane Road, Padivattom, Kochi – 682 024 
Tele: 0484 2901367 
Fax: 0484 2979695 
Email: indu_k@geojit.com 
 
Grievance Officer 
Mr Nitin K . 
Geojit Financial Services Limited, 
34/659 P, Civil Lane Road, Padivattom, Kochi – 682024  
Tele:  0484-2901363 
Email : grievances@geojit.com   
 

STANDARD WARNING  
Investment in securities market are subject to market risks. Read all the related documents carefully before investing.  
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